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Objectives

Plan Framework for 2023 budget process and beyond.

Provide General assessment of fiscal strengths and challenges.

Illustrate Long-range levy forecast that incorporates General Fund, FACTv, Library Fund, 
capital projects, and debt service. 

Review CƛƴŀƴŎƛŀƭ ƳŜǘǊƛŎǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴ ǘƘŜ /ƛǘȅΩǎ ŦƛƴŀƴŎƛŀƭ ǇƻƭƛŎƛŜǎΦ
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General Fund Unassigned fund balance is 15%-25% of revenues

ÅDecline from 2017 to 2018 due to large assignment for future employee retirements.
ÅAssigned fund balance includes PILOT from utilities, fund balance expected to be used 

in subsequent budgets, shared revenue, and future employee retirement benefits.   
ÅExpenditure restraint revenue is included in the capital projects fund.
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Å Gross G.O. debt service expense 15%-25% of total General Fund, 

Library, and debt service expenditures combined.

Debt Expense  

2021 includes payoff of TID #4 debt and refunding of prior debt
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Debt Tax Rate & G.O. Debt Capacity
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Equalized Value Projections ïTID OUT
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Allowances added for 
staffing to reflect 

operating impact of CIP 
only.
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Library Fund

Å

Å
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Å Current limit ( Sec. 66.0602, Wis. Stats.):

V Subject to numerous adjustments that may reduce or increase allowable 

levy

Levy Limits ñAt-a-Glanceò
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City Levy Components

G.O. Debt Service Not subject to levy limits.

Capital Subject to levy limits.

Library & FACTv Subjectto levy limits.

General Fund Subject to levy limits.
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Projected Levy for 2023 Budget

Does not include allowance for future staffing 
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2023 Budget Allowable Levy (with additional adjustment)

ÅIf allowable levy can be 
increased to cover 
additional costs 
permitted for Town of 
Madison, allowable levy 
is increased by about 
$620,000.
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2023 Budget Allowable Levy (without additional adjustment)

ÅIf allowable levy cannot 
be increased to cover 
additional costs 
permitted for Town of 
Madison, levy limit gap of 
approximately ($560,000) 
exists.
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